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WILLIAM JOHN TRAINOR JR.
Associate Professor of Finance
Education

Doctoral:

Virginia Tech, Blacksburg, VA

Ph.D. Finance, 1994

Graduate:

University of South Florida, Tampa, FL

Master of Science, 1988. Economics.

Undergraduate:
University of South Florida, Tampa, FL.

Bachelor of Science, 1987, Economics

Academic Appointments
2006-Present
Associate Professor, East Tennessee State University.

2002-2006
Assistant Professor, Western Kentucky University.  

1996-2002
Associate Professor, Virginia State University.  

1995 - 1996
Assistant Professor, Accounting and Finance Department, Rowan University.  

1991 - 1995
Virginia Tech, Instructor.  

1989 - 1991
University of North Carolina.  Instructor, Teaching Assistant. 

Relevant Non-Academic Employment

1988 - 1989
Advanced Management Analyst, Department of Audits, Atlanta Georgia.  

1988
University of South Florida, Research for International Business.  Head of research team.  

Faculty Development (2005-Present)

CFA Institute Professional Development Program, 2005, 2006

ETSU, Brighton Teaching Workshop, March 2007

Corporate Finance Symposium, Las Vegas, NV, Nov. 2005

Instructional Activities and Development
“ETSU Stock Market Challenge & the Rise Symposium,”Application for Instructional Grant, 2007.
Primary Teaching Area

Finance
Primary Course Responsibilities

	Fall 2005
	
	
	Spring 2006
	
	

	Course
	Title
	Section
	Course
	Title 
	Section

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Fall 2006
	
	
	Spring 2007
	
	

	Course
	Title
	Section
	Course
	Title 
	Section

	FNCE 3220
	Business Finance
	002
	FNCE 3300
	Investments
	001

	FNCE 3220
	Business Finance
	003
	FNCE 4597/5597
	International Financial Management
	001

	FNCE 3300
	Investments
	
	FNCE 4617/5617
	Applied Portfolio Management
	001

	Fall 2007
	
	
	Spring 2008
	
	

	Course
	Title
	Section
	Course
	Title
	Section

	FNCE 3220
	Business Finance
	004
	FNCE 3220
	Bus Finance
	521,570

	FNCE 3300
	Investments
	001
	FNCE 3300
	Prin Investments
	001

	FNCE 4617/5617
	Applied Portfolio Management
	001
	FNCE 4617/5617
	Appl Portflo Mgmt
	001

	Fall 2008
	
	
	Spring 2009
	
	

	Course
	Title
	Section
	Course
	Title
	Section

	FNCE 3300
	Prin Investments
	001
	FNCE 3300
	Prin Investments
	002

	FNCE 4617/5617
	Appl Portflo Mgmt
	001
	FNCE 4617/5617
	Appl Equity Val 
	201

	
	
	
	
	
	

	Fall 2009
	
	
	Spring 2010
	
	

	Course
	Title
	Section
	Course
	Title
	Section

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	


Instructional Innovations

-"WKU Stock Market Challenge," WKU Academic Excellence Initiative, 2005

-"Interactive Flash Valuation Simulation," WKU Faculty Scholarship Grant, 2005

This year I prepped and taught a new class for the AMBA program.  I created new exercises, on-line quizzed, on-line interactive assignments, and video/audio lectures for download.  The class was a huge success as evidenced by my evaluations.

Professional Memberships and Certifications

CFA Institute, Chartered Financial Analyst, since 2002.

Financial Management Association

Academy of Finance

Honors and Special Recognitions

Finalist(Top 3) for Academy of Finance Teaching Excellence Award, 2007

Best Presentation award at Academic Business World International Conference,2006

Nominated for WKU School of Business Advising Award, 2005 and 2006

Recognized by WKU students for “Making a Difference,” 2006

Intellectual Contributions (2005 – Present)
(At the end of each citation is a letter designator to categorize each item as:  (A) applied research; (B) basic research; or (I) instructional development.)
Peer Reviewed Journal Articles

“A Lesson On Market Timing:  How Students Fail to Beat the Past,” Advances in Financial Education, 2008, 30%.

“Target Date Fund’s Tradeoff of Expected Return for Reduced Risk,” Business Quest, 2008, 50%.
Chan, Kam C., Chan, Leo, & Trainor, Jr. William J. (2008).  An Inter-fund Analysis of Bank Loan Mutual Funds.  Journal of Personal Finance.  11-20%

“Performance Measurement of High Yield Bond Mutual Funds,” Forthcoming in Management Research News, 2009, 21 -30%.
“Funding Status Projections for Southern Public Teaching Pension Plans,” Atlantic Economic Journal, 2008 Vol. 36, 77-87 co-authored with Carolyn Rochelle
“Senior Loan funds as a Money Market Alternative”, Journal of Investing, Vol. 16, No. 4, co-authored with K.C. Chan.
Leveraged ETFs: A Risky Double That Doesn’t Multiply by Two, Journal of Financial Planning, May 2008, 46-54, co-authored with Edward Baryla
“Performance Analysis of Emerging Market Bond Mutual Funds” Journal of Emerging Markets. Winter, 2007 Vol. 12, 3.
“Senior Loan Funds: Investing Beyond T-bills”, Journal of Financial Planning, Vol. 20, No. 2, pp. 60-8, 2007, co-authored with K.C. Chan. 

“Senior Loan funds as a Money Market Alternative,” Journal of Investing, 2007, co-authored with K.C. Chan, and E. Wolfe. (B).

"High Yield Bonds in Optimally Efficient Portfolios," Journal of Personal Finance, Vol. 5, No. 3, 2006, pp. 76-86 co-authored with E. Wolfe. (B).

A Short-Term Risk Measure Unrelated to Long-Run Returns: CAPM’s Beta; Examination of Previous Research,” Journal of Business and Economic Perspectives, Vol. 32, No. 1,Winter/Summer 2006, pp 190-197. (B).

"Within-Horizon Exposure to Loss for Dollar Cost Averaging and Lump Sum Investing," Financial Services Review, Vol. 14, Is. 4, 2005, (B).

“Conditional Testing of Beta and the CAPM during 1993-2002,” Journal of Academy of Finance, 2005, (B).

"Long-Range Confidence Interval Projections and Probability Estimates,” Financial Services Review, Vol. 14, Is. 1, 2005, (B).

Other Professional Journal Articles Published

“Quantitative Modeling of Growth and Momentum for Profitable Investing,” Forbes Growth Investor, 2005, (A).

Published Proceedings


National and International


International:
“A Short-Term Risk Measure Unrelated to Long-Run Returns: CAPM’s Beta,” Academic Business World International Conference Proceedings, 2006, (B).

National:
"Conditional Testing of Beta and the CAPM During 1993-2002," Academy of Finance Proceedings, 2005, (B).

“Analysis of High Yield Bond Mutual Funds:  Risk Adjusted Performance Measurement and Return Determinants,” Academy of Finance Proceedings, 2007, (B).

Regional
Papers Presented, Not Published

“Analysis of High Yield Bond Mutual Funds:  Risk Adjusted Performance Measurement and Return Determinants”, at 2007 Academy of Finance Meeting.  Chicago, Ill. March, 2007.

Scholarly Books or Chapters in Books

Other Outlets (Research monographs, In-house journals, Pedagogical journals, Papers presented at Faculty research seminars and workshops, Written cases with instructional materials, Instructional software, and Publicly available course material, e.g., on the WWW, etc.)
"Costs and Solutions to Kentucky Teacher's Retirement System's Unfunded Liabilities," WKU Summer Research Grant, 2006, (B).

“Probabilistic Financial Wealth Projections," WKU Summer Research Grant and Gordon Ford College of Business Grant, 2005, (B).

Professional Consulting (Paid or Non-Paid)

 MACROBUTTON  AcceptAllChangesInDoc [Year(s)] 
 MACROBUTTON  AcceptAllChangesInDoc [Organization] , MACROBUTTON  AcceptAllChangesInDoc [Brief_Description] .

Service


Professional



National and International

Editorial Board for Journal of Personal Finance, 2006-

Discussant of four papers at Financial Management Association, 2005-07.

Discussant for paper at the Academy of Finance Conference, 2007.

Reviewer for Financial Services Review, 2006
Reviewer for Academic Business World International Conference, 2006
Reviewer for Managerial Finance, 2008-

Discussant at the Academy of Economics and Finance, 2008

Judge undergraduate paper competition at the Academy of Economics and Finance, 2008

Reviewer for Journal of the Academy of Finance, 2008

Regional

 MACROBUTTON  AcceptAllChangesInDoc [Position_of_Service] ,  MACROBUTTON  AcceptAllChangesInDoc [Organization] ,  MACROBUTTON  AcceptAllChangesInDoc [Month]   MACROBUTTON  AcceptAllChangesInDoc [Year(s)] .

State and Local
 MACROBUTTON  AcceptAllChangesInDoc [Position_of_Service] ,  MACROBUTTON  AcceptAllChangesInDoc [Organization] ,  MACROBUTTON  AcceptAllChangesInDoc [Month]   MACROBUTTON  AcceptAllChangesInDoc [Year(s)] .

Institutional

University
At ETSU:

Student Engagement Committee, 2006
Faculty Senate, 2008-

Thesis Advisor, 2008-
Sponsored a dozen students for CFA scholarships, 2007-

At WKU:

Developer and Organizer, University-wide Stock Picking Contest utilizing internal grants nd outside sponsors, 2004-2005.
Member of University wide student engagement committee and departmental liaison for the QEP program at WKU, 2002-2006.
Member, University-wide Academic Probation Committee, 2004-2006.
College

At ETSU:

BBA Curriculum Committee, 2006-07.

Written Communication Task Force, 2006-07

At WKU:

Member, of Search Committee for Technology Consultant, May/June, 2006.

Member, MBA Committee, 
Department
At ETSU:

Team Leader, Redesigning web page, 2006-07.

Team Leader, Developing ipod webcasting for department, 2006-07.

Member, Finance Program Learning Objectives Team, 2006-Ongoing.

At WKU:

Faculty advisor,  FMA group encompassing Finance’s tutoring grant program.  Responsible for procuring Fall and Spring speakers, 2003-2006.
Sponsore, seven students for a CFA scholarship.  This designation entails taking and passing three exams over a three-year period along with having three years of professional experience.  It is the most highly regarded designation within the investments field.  As a Charterholder, I am allowed to sponsor up to five full-time students to take the level 1 exam.  This sponsorship reduces the cost of the exam from $735+ to $150.  In addition, Schweser, which is an independent exam preparation provider, allows me to sponsor students to buy study materials for $100 instead of the $499 regular price.  To date, I have sponsored over well ten students for this exam and this past summer (2006) reached my full allotment (5 per year) that I could sponsor.  I also continue to encourage students to seek out either the CFP or the CFA that not only separates them in the marketplace, but also enhances their knowledge of the field, 2005-2006.

Public 
 MACROBUTTON  AcceptAllChangesInDoc [Position_of_Service] ,  MACROBUTTON  AcceptAllChangesInDoc [Month]   MACROBUTTON  AcceptAllChangesInDoc [Year(s)] 






