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Assistant Professor of Finance
Education

Doctoral:
University of Texas at Arlington, Arlington, Texas,
Ph.D., 2000.  Finance
Graduate:
University of Texas at Arlington, Arlington, Texas
M.B.A., 1995.  Finance
Undergraduate:
National Chung Hsing University, Taipei, Taiwan
B.A, 1991.  Economics,
Academic Appointments
2007-present
Department of Economics, Finance, Geography, and Urban Studies, East Tennessee State University, Johnson City, TN

Associate Professor

2001 – present

Associate member of the Graduate Faculty, East Tennessee State 




University, Johnson City, Tennessee

2001 – 2007
Department of Economics, Finance, Geography, and Urban Studies, East Tennessee State University, Johnson City, Tennessee
Assistant Professor
2001 – 2006

Associate member of Actuarial Faculty, Actuarial Program, Department of 


Mathematics, East Tennessee State University, Johnson City, Tennessee

2000 – 2001
Department of Finance and Real Estate, University of Texas at Arlington, Arlington, Texas 



Visiting Assistant Professor
1998 – 2000
Department of Finance and Real Estate, University of Texas at Arlington, Arlington, Texas 



Teaching Assistant
1997 – 1998
Department of Finance and Real Estate, University of Texas at Arlington, Arlington, Texas 



Research Assistant
Relevant Non-Academic Employment
Faculty Development (2005-Present)

Completion of Title VI Compliance Online Training Program, Fall 2008.

Completion of ETSU Preventing Employee Discrimination Online Training, Fall 2008.

Completion of ETSU Preventing Sexual Harassment Online Training, Fall 2008.

Completion of The TBR Student Conduct Training, Fall 2008.

“ETSU Master Teacher Workshop” with Dr. Harvey J. Brightman – January 2007

Instructional Activities and Development
Participate the FNCE 4560 course in The Oral Communication Assessment Program of the College of Business and Technology, Spring 2009.
Instructor of graduate independent study course, FNCE 5900 Current Issue in Security and Portfolio Management, for Jason Kuan, Spring 2009.

Jointly taught BADM 5500 Strategic Management Process course with Dr. Joel Ryman in China with 12 MBA students, Summer 2007. 
Participate the FNCE 4560 course in The Ethics Assessment Program of the College of Business and Technology, Spring 2007.
FNCE 5000 course taught over the Internet in Spring 2006 and Spring 2007.
Taught the FNCE 3220 courses over the ITV broadcasting network system for ETSU locations in Bristol, Greeneville, Johnson City, and Kingsport, Spring and Summer 2006.  
Participate the FNCE 4560 course in The Written Document Assessment Program of the College of Business and Technology, Fall 2005 - Spring 2006. 

Activated FNCE 5430 Financial Management course which is one of the elective finance courses in MBA curriculum but has not been taught for a long time.  This is an advanced Corporate Finance course and is suitable for graduate students who have already taken the Essentials of Finance course but are seeking for more advanced finance knowledge.  I proposed a syllabus to the Department Chair in Fall, 2005.
Primary Teaching Area

Finance
Primary Course Responsibilities

	Fall 2005
	
	
	Spring 2006
	
	

	Course
	Title
	Section
	Course
	Title 
	Section

	FNCE 3220
	Business Finance
	003
	FNCE 3220
	Business Finance
	521, 522, 531,

	FNCE 3220
	Business Finance
	004
	
	
	541, 561

	FNCE 4560
	Portfolio Theory & Val
	001
	FNCE 4560
	Portfolio Theory & Val
	001

	
	
	
	FNCE 5000
	Essentials of Fin.-On-line
	504

	Fall 2006
	
	
	Spring 2007
	
	

	Course
	Title
	Section
	Course
	Title 
	Section

	FNCE 3220
	Business Finance
	004
	FNCE 3220
	Business Finance
	521, 522, 531,

	FNCE 3220
	Business Finance
	005
	
	
	541, 561

	FNCE 4560
	Portfolio Theory & Val
	001
	FNCE 4560
	Portfolio Theory & Val
	001

	
	
	
	FNCE 5000
	Essentials of Fin – On-line
	904

	Fall 2007
	
	
	Spring 2008
	
	

	Course
	Title
	Section
	Course
	Title
	Section

	FNCE 3220
	Business Finance
	001
	FNCE 3220
	Bus Finance
	002,003

	FNCE 3220
	Business Finance
	002
	FNCE 4560
	Portfolio Theory & Val
	001

	FNCE 4560
	Portfolio Theory & Val
	001
	
	
	

	Fall 2008
	
	
	Spring 2009
	
	

	Course
	Title
	Section
	Course
	Title
	Section

	FNCE 3220
	Bus Finance
	004,005
	FNCE 3220
	Bus Finance
	001,201

	FNCE 4560
	Portfolio Theory & Val
	001
	FNCE 4560
	Portfolio Theory & Val
	201

	
	
	
	
	
	

	Fall 2009
	
	
	Spring 2010
	
	

	Course
	Title
	Section
	Course
	Title
	Section

	FNCE 3220
	Business Finance
	003,004
	
	
	

	FNCE 4560
	Portfolio Theory & Val
	001
	
	
	

	
	
	
	
	
	


Instructional Innovations

Professional Memberships and Certifications

Midwest Finance Association

Academy of Financial Services

Southwestern Finance Association

Financial Engineering Association of Taiwan

Honors and Special Recognitions

The AcademicKeys Who’s Who in America, Summer 2009.

The College of Business and Technology 2009 Summer Research Grant Award.

The Outstanding Research Award of the College of Business and Technology, Spring 2009.

The paper published in the “International Review of Financial Analysis” has ranked 20 out of all-time top 25 articles in the journal. 

The College of Business and Technology 2008 Summer Research Grant Award.

The College of Business and Technology 2007 Summer Research Grant Award.

The State of Tennessee Certificate of Appreciation in recognition for five years continuous and royal services, Fall 2006.

The East Tennessee State University Certificate of Appreciation in recognition for contributions as a student organization faculty advisor, Spring 2006.

The College of Business and Technology 2006 Summer Research Grant Award.

The College of Business and Technology 2005 Summer Research Grant Award.

Intellectual Contributions (2005 – Present)
(At the end of each citation is a letter designator to categorize each item as:  (A) applied research; (B) basic research; or (I) instructional development.)
Peer Reviewed Journal Articles

“Index Funds or ETFs: The Case of the S&P 500 for Individual Investors,” Financial Services Review, Forthcoming, 2010, co-authored with L. J. Prather, M. I. Mazumder, and J. Topuz.
“Reactions to Announcements of Options Expensing,” Journal of Economics and Finance, Vol. 33, 2009, Pages 223-245, co-authored with L. J. Prather and P. E. Bayes.
“International Day-of-the-Week Effects: An Empirical Examination of iShares,” International Review of Financial Analysis, Vol. 17, 2008, Pages 699-715, co-authored with M. I. Mazumder, E. M. Miller, and L. J. Prather,

“Forecasting Emerging Market Foreign Exchange Rates from ADR Option Prices,” International Journal of Finance, Vol. 20, No. 2, 2008, Pages 4725-4742, co-authored with L. J. Prather.
“Quarterly versus Serial Expiration in Pure Cost of Carry Markets: The Case of Single Stock Futures Trading in the U.S.,” Quarterly Journal of Finance and Accounting, Vol. 47, No. 3, Summer 2008, Pages 29-48, co-authored with M. Bertus and S. Swidler.
“Exploitable Cross Autocorrelations among iShares." Financial Services Review, Vol. 16, No. 4, Winter 2007, Pages 293-308, co-authored with M. I. Mazumder, E. M. Miller, and L. J. Prather.
“Valuation of Mortgage Servicing Rights with Foreclosure Delay and Forbearance Allowed,” Review of Quantitative Finance and Accounting, Vol. 26, No. 1, Pages 41-54, 2006, co-authored with C-C Lin, and L. J. Prather.
“Replicating Foreign Stock and Foreign Currency Returns Using ADR Options,” Journal of Emerging Markets, Vol. 11, No. 1, Pages 39-49, 2006, co-authored with L. J. Prather.
“Mortgage Curtailment and Default,” International Real Estate Review, Vol. 8, No. 1, Pages 95-109, 2005, co-authored with C-C Lin, L. J. Prather, and P. Wang.
“An Extension of Security Price Reactions Around Product Recall Announcements,” Quarterly Journal of Business and Economics, Vol. 44, No. 3 & 4, Pages 33-48, Summer/Autumn 2005, co-authored with C-C Lin, and L. J. Prather.
Other Professional Journal Articles Published

Published Proceedings


National and International


International:
National:

“Index Funds or ETFs: The Case of the S&P 500 for Individual Investors,” Proceedings of the Midwest Finance Association 58th Annual Meeting, March 2009, Chicago, Illinois, co-authored with Larry J. Prather, M. Imtiaz Mazumder, and John Topuz.
“Index Funds or ETFs: The Case of the S&P 500 for Individual Investors,” Proceedings of the Southwestern Finance Association Annual Meeting, February 2009, Oklahoma City, Oklahoma, co-authored with Larry J. Prather, M. Imtiaz Mazumder, and John Topuz.
“Index Funds or ETFs: The Case of the S&P 500,” Proceedings of the Midwest Finance Association 57th Annual Meeting, March 2008, San Antonio, Texas, co-authored with Larry J. Prather, M. Imtiaz Mazumder, and John Topuz.
“Quarterly versus Serial Expiration in Pure Cost of Carry Markets: The Case of Single Stock Futures Trading in the U.S.,” Proceedings of the Academy of Financial Services Annual Meeting, October 2007, Orlando, Florida, co-authored with Mark Bertus and Steve Swidler.
“Index Funds or ETFs: The Case of the S&P 500,” Proceedings of the Academy of Financial Services Annual Meeting, October 2007, Orlando, Florida, co-authored with Larry J. Prather, M. Imtiaz Mazumder, and John Topuz.
“International Day-of-the-Week Effects: An Empirical Examination of iShares,” Proceedings of the Academy of Financial Services Annual Meeting, October 2006, Salt Lake City, Utah, co-authored with M. Imtiaz Mazumder, Edward M. Miller, and Larry J. Prather.
“Exploitable Cross Autocorrelations among iShares,” Proceedings of the Midwest Finance Association 55th Annual Meeting, March 2006, Chicago, Illinois, co-authored with M. Imtiaz Mazumder, Edward M. Miller, and Larry J. Prather.
“International Day-of-the-Week Effects: An Empirical Examination of iShares,” Proceedings of the Midwest Finance Association 55th Annual Meeting, March 2006, Chicago, Illinois, co-authored with M. Imtiaz Mazumder, Edward M. Miller, and Larry J. Prather.
“Reactions to Announcements of Options Expensing: An Empirical Examination of Market Efficiency,”  Proceedings of the Midwest Finance Association 55th Annual Meeting, March 2006, Chicago, Illinois, co-authored with Larry J. Prather and Paul Bayes.

“Exploitable Cross Autocorrelations among iShares,” Proceedings of the Academy of Financial Services Annual Meeting, October 2005, Chicago, Illinois, co-authored with M. Imtiaz Mazumder, Edward M. Miller, and Larry J. Prather.
Regional
Papers Presented, Not Published

“Index Funds or ETFs: The Case of the S&P 500 for Individual Investors”: Eastern Finance Association Annual Meeting, April 2009, Washington, D.C., co-authored with Larry J. Prather, M. Imtiaz Mazumder, and John Topuz.
“Index Funds or ETFs: The Case of the S&P 500 for Individual Investors”: Midwest Finance Association 58th Annual Meeting, March 2009, Chicago, Illinois, co-authored with Larry J. Prather, M. Imtiaz Mazumder, and John Topuz.
“Index Funds or ETFs: The Case of the S&P 500 for Individual Investors”: Southwestern Finance Association Annual Meeting, February 2009, Oklahoma City, Oklahoma, co-authored with Larry J. Prather, M. Imtiaz Mazumder, and John Topuz.
“Index Funds or ETFs: The Case of the S&P 500”: Midwest Finance Association 57th Annual Meeting, March 2008, San Antonio, Texas, co-authored with Larry J. Prather, M. Imtiaz Mazumder, and John Topuz.
“Quarterly versus Serial Expiration in Pure Cost of Carry Markets: The Case of Single Stock Futures Trading in the U.S.”: Academy of Financial Services Annual Meeting, October 2007, Orlando, Florida, co-authored with Mark Bertus and Steve Swidler.
“Index Funds or ETFs: The Case of the S&P 500”: Academy of Financial Services Annual Meeting, October 2007, Orlando, Florida, co-authored with Larry J. Prather, M. Imtiaz Mazumder, and John Topuz.
“Single Stock Futures Trading in the U.S.: The Early Evidence”: Southern Finance Association Annual Meeting, November 2006, Destin, Florida, co-authored with Mark Bertus and Steve Swidler.
“International Day-of-the-Week Effects: An Empirical Examination of iShares”: Academy of Financial Services Annual Meeting, October 2006, Salt Lake City, Utah, co-authored with with M. Imtiaz Mazumder, Edward M. Miller, and Larry J. Prather.
“Exploitable Cross Autocorrelations among iShares”: Financial Management Association Annual Meeting, October 2006, Salt Lake City, Utah, co-authored with M. Imtiaz Mazumder, Edward M. Miller, and Larry J. Prather.
“International Day-of-the-Week Effects: An Empirical Examination of iShares”: Financial Management Association Annual Meeting, October 2006, Salt Lake City, Utah, co-authored with with M. Imtiaz Mazumder, Edward M. Miller, and Larry J. Prather.
“International Day-of-the-Week Effects: An Empirical Examination of iShares”: Eastern Finance Association Annual Meeting, April 2006, Philadelphia, Pennsylvania, co-authored with with M. Imtiaz Mazumder, Edward M. Miller, and Larry J. Prather.
“Exploitable Cross Autocorrelations among iShares”: Midwest Finance Association 55th Annual Meeting, March 2006, Chicago, Illinois, co-authored with M. Imtiaz Mazumder, Edward M. Miller, and Larry J. Prather.
“International Day-of-the-Week Effects: An Empirical Examination of iShares”: Midwest Finance Association 55th Annual Meeting, March 2006, Chicago, Illinois, co-authored with M. Imtiaz Mazumder, Edward M. Miller, and Larry J. Prather.

“Reactions to Announcements of Options Expensing: An Empirical Examination of Market Efficiency”: Midwest Finance Association 55th Annual Meeting, March 2006, Chicago, Illinois, co-authored with Larry J. Prather and Paul Bayes.

“International Day-of-the-Week Effects: An Empirical Examination of iShares”: The 18th Annual Australasian Finance and Banking Conference, December 2005, Sydney, Australia, co-authored with M. Imtiaz Mazumder, Edward M. Miller, and Larry J. Prather.

“Exploitable Cross Autocorrelations among iShares”: Academy of Financial Services Annual Meeting, October 2005, Chicago, Illinois, co-authored with M. Imtiaz Mazumder, Edward M. Miller, and Larry J. Prather.
“Exploitable Cross Autocorrelations among iShares”: Northern Finance Association Annual Meeting, September 2005, Vancouver, Canada, co-authored with M. Imtiaz Mazumder, Edward M. Miller, and Larry J. Prather,

Scholarly Books or Chapters in Books

Other Outlets (Research monographs, In-house journals, Pedagogical journals, Papers presented at Faculty research seminars and workshops, Written cases with instructional materials, Instructional software, and Publicly available course material, e.g., on the WWW, etc.)
Professional Consulting (Paid or Non-Paid)

Service


Professional



National and International

Reviewer for Chapters 5 and 6 of “Principles of Finance,” the first edition, Sheridan Titman, Arthur Keown, and John Martin, Pearson / Prentice Hall, Summer 2009.

Thesis advisor for Yuchao Du, Spring 2009 – Fall 2009. Thesis title: “Can Financial Ratios using MDA model predict corporate bankruptcy?”

Reviewer for Chapters 5 and 6 of “Principles of Finance,” the first edition, Sheridan Titman, Arthur Keown, and John Martin, Pearson / Prentice Hall, Spring 2009.

Conference on Financial Innovation: 35 Years of Black/Scholes and Merton, October 16-17, 2008, Financial Markets Research Center, Owen Graduate School of Management, Vanderbilt University, Nashville, Tennessee. (Nominated by Dean, Dr. Garceau).

Reviewer for Chapters 5 and 6 of “Finance: Applications and Theory,” the first edition, Marcia Cornett, Troy Adair, and John Nofsinger, McGraw-Hill / Irwin, Fall 2008.

Accuracy check,  MyFinanceLab exercises of “Corporate Finance,” 1st edition, Jonathan Berk and Peter DeMarzo, Addison Wesley, Fall 2006 – Spring 2008.

Accuracy check,  “Concept Check” questions and answers of “Corporate Finance,” 1st edition, Jonathan Berk and Peter DeMarzo, Addison Wesley, Fall 2006.

Accuracy check, chapter worked examples of “Corporate Finance,” 1st edition, Jonathan Berk and Peter DeMarzo, Addison Wesley, Summer 2006.

Accuracy check, web-based data cases of “Corporate Finance,” 1st edition, Jonathan Berk and Peter DeMarzo, Addison Wesley, Summer 2006.

Reviewer,  end-of-chapter questions of “Corporate Finance,” 1st edition, Jonathan Berk and Peter DeMarzo, Addison Wesley, Spring 2006.

Reviewer, Chapters 23, 24, and 25 of “Corporate Finance,” 1st edition, Jonathan Berk and Peter DeMarzo, Addison Wesley, Spring 2006.

Track Chair, Derivatives and Risk Management Program Committee for the Midwest Finance Association 55th Annual Meeting, Chicago, Illinois, March 2006.
Chair, Best Paper Award Committee in Derivatives and Risk Management for the Midwest Finance Association 55th Annual Meeting, Chicago, Illinois, March 2006.  
Reviewer,  Chapters 7, 8, and 9 of “Corporate Finance,” 1st edition, Jonathan Berk and Peter DeMarzo, Addison Wesley, Fall 2005.

Regional

State and Local
Institutional

University
Oral Communication Intensive Committee, Fall 2005 - Present

College

Instructional Resources Committee, Fall 2009

Thesis advisor, Honors student – Yuchao Du, Spring 2009 – Fall 2009.

Thesis advisor, Rocky Bilotta, Fall 2007 – Spring 2008.

Promotion and Tenure Committee, Fall 2007 – Present 

Coordinator of the Exchange Program with North China University of Technology, Fall 2006.
Thesis Advisor, Honors student – David Saleh, 2006 – 2007.
Instructional Resources Committee, Fall 2005 – Spring 2007
Department
Pre-Tenure Review Committee, Fall 2008

Department Promotion and Tenure Committee, Fall 2008

Chair, Finance Faculty Search Committee, Fall 2007 – Spring 2008
Peer review of teaching for Dr. Larry White, Fall 2007

Pre-Tenure Review Committee, Fall 2007

Peer review of Teaching for Dr. William Trainor, Spring 2007

Member, Finance Learning Objectives Team, Fall 2006 – present

Chair, Geography Lecturer Search Committee, Summer 2006

Finance Faculty Search Committee, Spring 2006
Chair, Geography Faculty Search Committee, Spring 2006

Advisor, Student of Finance Association, Fall 2005 – Fall 2006
Public 






