ETSU OFFICE OF FINANCIAL AID
E.G. Hughes Emergency Event Loan Policy and Application

Source and Purpose of Funds: University Emergency Event loan funds of up to $1,000 may be available, as funds permit, to
assist ETSU students when emergency situations occur during the semester. Examples include: 1) rent evictions, 2) fires, 3)
utility disconnections, 4) iliness or injury as evidenced by medical documentation, 5) transportation needs other than routine car
payments and insurance, 6) emergency transportation expense related to death or iliness of immediate family member. Please
print this form, obtain signatures, and forward to the Financial Aid Office. University Emergency Event loans are not made for
tuition and/or fee payment.

Eligibility Criteria:

1. ETSU full-time employees are not eligible for institutional loans.

2. Student must be enrolled in at least six (6) credit hours.

3.  Student must provide documentation that demonstrates verifiable extenuating circumstances beyond the student’s control,
which may include 1) rent evictions, 2) fires, 3) utility disconnections, 4) illness or injury as evidenced by medical
documentation, 5) transportation needs other than routine car payments and insurance, 6) emergency transportation
expense related to documented death or illness of immediate family member.

4. The emergency event documentation must confirm the event occurred during the term the loan application is made.

5. Student must have a financial aid deferment for fee payment, have an established payment plan, or be paid in full.

6. Student must be in good academic standing (not on academic probation or suspension). Academic standing status can be
found on your Registration Status page on GoldLink.

7.  Student must be receiving specific and adequate resources to make repayment (i.e. anticipated financial aid or employment).

8.  Students will be limited to one University Emergency Event loan unless all outstanding university loans have been paid in full.

Application Process: An application may be submitted any day the financial aid office is open. A decision concerning the loan
will be available within three (3) business days after submitting the loan application. Direct deposits will be sent the next business
day following approval. Checks will take longer to process and will be mailed.

Repayment Provisions: All loans incur an origination fee which must be paid when the loan is paid.

Fifty percent (50%) of the loan and origination fee is due by the end of the term in which the loan is made.

Two payments of twenty-five percent (25%) each are due on installment payment dates in the next major term.

If the student fails to pay the first payment of 50% due by the end of the semester, a registration hold will be placed on the student’s
account which will prevent registration.

The students who make the first payment of 50% will be allowed to register for the next. Payment due dates are outlined below.

. For loans made in Fall semester,

o  50% is due by the end of the Fall semester

o  25% is due on March 1 of the following calendar year

o  25% is due on April 1 of the following calendar year
e  Forloans made in Spring semester,

o  50% is due by the end of the Spring semester

o 25% is due on Oct 1 of the same calendar year

o  25% is due on Nov 1 of the same calendar year

Other Terms of the Loan: Students who default on a University Emergency Event loan will have their records encumbered and
will be subject to the University collection procedures. The Maker promises to pay the University the sum of the amount advanced
to Maker under the terms of this Promissory Note, plus the origination fee. The Maker further promises to pay all reasonable
collection costs, including attorney fees and other charges, necessary for the collection of any amount not paid when due.

Processing Loan on Student Account: The student account will receive a credit for the loan. The loan refund will be issued
as a direct deposit to the refund account the student has enrolled for financial aid refunds or as a check which will be mailed. The
student account will be charged for the repayment of the loan and origination fee.

Amount of Loan Origination Fee

$1.00 - $250.00 $5.00
$251.00 -  $500.00 $10.00
$501.00 -  $750.00 $15.00
$751.00 - $1,000.00 $20.00

EG Hughes Emergency Event Loan Policy, Application and PN 03.04.26


https://03.04.26
https://1,000.00

ETSU OFFICE OF FINANCIAL AID
E.G. Hughes Emergency Event Loan Policy and Application

APPLICATION FOR UNIVERSITY EMERGENCY EVENT LOAN

Student Name E#
Permanent Address City State Zip
Local Address City State Zip

Permanent Phones

Local Phone

Loan Amount Requested

Source of Repayment

Purpose of Loan (nature of emergency or expense)

I have read the above Policy Statement, understand the terms and conditions set forth, and agree to abide by the terms
and conditions. | understand that this is a loan and must be repaid in full.

Student Signature Date

Loan Promissory Note

Amount of Loan: $ Loan Date: Due Dates: s s

For value received, the undersigned, hereinafter referred to as “Maker” promises to pay to the order of East Tennessee State
University, hereinafter referred to as the “University”, the sum of $ . Said loan shall be due on or before the
above dates, and may be paid in full at any time. The Maker further agrees that if any debt of the Maker is due the University,
any funds that are received by the University in the name of the Maker after a payment due date has passed without payment

being received, the funds shall be held by the Bursar and applied to the current debt outstanding.

The Maker promises to pay the University the sum of the amount advanced to Maker under the terms of this Promissory Note, plus
the origination fee. The Maker further promises to pay all reasonable collection costs, including attorney fees and other charges,
necessary for the collection of any amount not paid when due. The student account will reflect a credit for the university emergency

loan and charge for the loan repayment.

My signature (Maker’s signature) certifies that | have read, understand, and agree to the terms and conditions of this Promissory

Note.
Loan Amount:

Student’s (Maker’s) Signature:

Print Student’s Name:

Student’s ID #:

Student’s Place of Employment:

All eligibility requirements have been met (Approver Initials)

# Credit hours enrolled Term enrolled Fees Paid $ Fees Deferred
$
Loan Action:
Denied Reason:
Approved Amount $ Due Date 15t Payment (50%)

(end of current term)
Due Date 2" Payment (25%)
(March 1 or Oct. 1 payment date in next major term)
Due Date 3 Payment (25%)
(April 1 or Nov. 1 payment date in next major term)

Signature Financial Aid Officer Date

EG Hughes Emergency Event Loan Policy, Application and PN 03.04.26


https://03.04.26




Accessibility Report





		Filename: 

		eg-hughes-emergency-event-loan-policy-app-pn-01132014_rev.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 2



		Passed manually: 0



		Failed manually: 0



		Skipped: 1



		Passed: 29



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Needs manual check		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Needs manual check		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Skipped		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Passed		Appropriate nesting










Back to Top

	Permanent Address: 
	City: 
	State: 
	Zip: 
	Local Address: 
	City_2: 
	State_2: 
	Zip_2: 
	Loan Amount Requested: 
	Date: 
	Loan Date: 
	Due Dates: 
	undefined: 
	undefined_2: 
	2_2: 
	Students Place of Employment: 
	Permanent Phone: 
	Local Phone: 
	Source of Repayment: 
	Purpose of Loan: 
	Amount of Loan: 
	Student Name: 
	E#: 


