HARDSHIP DEFERMENT OR FORBEARANCE POSTPONEMENT REQUEST
	
	

	Name of Borrower(Last, First, Middle)Print
	Student ID #

	Street Address
	City

	State                                                        Zip Code
	Area Code and Telephone #


I am requesting hardship deferment or forbearance postponement on my Perkins student loan. 

I certify that I am eligible for the reason(s) listed below for the period of:

From________________________To_______________________(cannot exceed 12 months)

            Due Date of Loan

HARDSHIP DEFERMENT REQUEST: There are six ways to qualify for a HARDSHIP DEFERMENT. Please read each section carefully to see if you meet the criteria for that section.  If you think that you qualify for one or more sections, please check that section and provide the proper documentation. (Requests without proper documentation will not be processed.)
Section 1:  Has been granted an economic hardship deferment for either a Stafford or PLUS loan for the same period of time for which the Perkins Loan Deferment has been requested. (Provide copies of documents from Stafford or Plus Loan Holders showing that your loan(s) has been approved for an ECONOMIC HARDSHIP.    ___________Yes, I think I qualify, or 

Section 2:  Is receiving federal or state public assistance, such as Temporary Assistance to Needy Families (TANF formerly AFDC), Supplemental Security Income (SSI) Food Stamps or state general public assistance.  (Provide copies of forms from the proper State or Federal Agency providing the assistance. If not sufficient, we may ask for further proof.) ___________Yes, I think I qualify, or

Section 3:  Is working full time (expected to be employed for at least 3 consecutive months for at least 30 hours per week) and is earning a total monthly gross income that does not exceed the larger of monthly gross income of a minimum wage earner or monthly gross income of a family of 2 at 100% of the poverty line. ($12,830 annual salary or $1069.17 monthly) (Provide a copy of recent W2, letter from your employer or copies of your paystubs showing monthly or annual gross salary and hours worked. Must be from period of requested deferment)  _________________Yes, I think I qualify, or
Section 4:  Is not receiving total monthly gross income that is more than 2x the amount in 3 above ($2138.34) and that income minus an amount = to the borrower’s monthly payments on federal postsecondary education loans does not exceed the amount specified in 3 above ($1069.17) (Provide same documentation as in Section 3 plus copies of documents from your lenders showing the individual payments for all of your postsecondary educational debt)  __________Yes, I think I qualify, or

Section 5:  Is working full-time(expected to be employed for at least 3 consecutive months for at least 30 hours per week) and has a federal educational debt burden that is 20% or more of the borrower’s total monthly gross income and the borrower’s total monthly gross income minus such burden is less than 220% of the greater of section 3 above ($2352.17).  (Provide same documentation as in Section 3 and Section 4)

________Yes, I think I qualify, or

Section 6:  I am serving as a volunteer in the Peace Corps. If you check yes to this section, we will send you a Peace Corp Deferment Request Form that you must get signed by the Peace Corp Administration verifying that you were a volunteer during the time you are requesting a deferment.  ______Yes, I think I qualify.  

If you could not check any one of the previous 6 Sections, you do not qualify for a Hardship Deferment, but you may qualify for Unemployment Deferment or Forbearance Postponement.  Please see Page 2.   
UNEMPLOYMENT DEFERMENT FORM:  Were you unemployed and seeking full-time employment during the time that you are requesting deferment?  Were you registered with an employment agency?  If you answered yes to both questions, see the attached form.  This form must be certified by the Unemployment Agency where you were registered verifying that you were unemployed and seeking employment during the time you are seeking deferment.  
If you could not check any of the six sections listed under HARDSHIP DEFERMENT or if you were not Unemployed during the time you are seeking deferment/postponement of your Perkins loan, you do not qualify for a DEFERMENT of your payments.  

But you may qualify for a FORBEARANCE which is a postponement of your payments.  Forbearances are approved for periods not to exceed 12 months and for a 3 year maximum period of time.  If you have not exceeded your 36 months, and want to apply for a FORBEARANCE, please give a brief explanation of the circumstances that have prevented you from making your Perkins payments: This is required for approval.  ___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

If this FORBEARANCE REQUEST is approved, your Perkins payments will be defered for up to 12 months.  The interest on your loan will continue to accrue and you are responsible for its repayment either:  1) Monthly, while in postponement or 2) at the end of the postponement period.  Please indicate which way you want to repay the accrued interest on this postponement.  
                      ______________Monthly

                      ______________At the end of the postponement period. (The accrued interest 



           must be paid in full before any future postponements or 



           deferments will be processed.
______________________________________         __________________________________

Borrower’s Signature                                                                        Date

DO NOT WRITE BELOW THIS LINE

Institutional Approval Process:

Economic Hardship Deferemnt Approved:______
For  a period from__________________to__________________plus 6 months post-deferment extension
Unemployment Deferment Approved:_______

For a period from__________________to __________________plus 6 months  post-deferment extension
Forbearance Postponement Approved:_________for a period from __________________to__________________

Approved by:______________________________             Date__________________________________________

Version March 4, 2005
 RETURN COMPLETED FORM AND DOCUMENTS TO:
                                                            East Tennessee State University
                                                            Perkins Loan Department, P.O. Box 70732

                                                            Johnson City, TN 37614
Page 3  of Hardship/Forbearance Request

UNEMPLOYMENT CERTIFICATION:
1. I certify that I am currently unemployed or am not employed full time( that is, working more than 29 hours per week in a job expected to last at least three months) and am actively seeking full-time employment.

2. In order to verify that I am  actively seeking employment, I have registered or will register with an employment agency and have this form certified by that agency.

3. I affirm that I have read this entire form carefully and fully understand its contents. I affirm all statements made on this form are true and correct.  I understand that East Tennessee State University has the right to verify the authenticity of my unemployment and make any necessary inquiry in connection with the review of information concerning my ability to repay.

Borrower’s Signature                                                                                                       Date

EMPLOYMENT AGENCY CERTIFICATION:
(Your request cannot be approved unless this section is completed)

	Name of Agency:
	Area Code and Telephone Number

	Street Address
	City                                      

	State                                                     Zip Code
	Title of Person Authorizing Individual:

	Signature of Employment Agency  Personnel
	Date


